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LESSON 2

Insurance
and
Warranties










Insurance is to do
only 1 of the following:

e To Provide
 To Protect
 To Profit
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Life insurance should
cover these needs:

* Pay for burial, etc.
* To replace income (x 10)
» Cover outstanding debts



Term vs. whole life: Cost

Term life coverage is often the most affordable life insurance because it's temporary and has no
cash value. Whole life insurance premiums are much higher because the coverage lasls your
lifetime, and the policy grows cash value. Here's how much annual premiums compare for a
$500,000 policy of term life insurance vs. whole life.

Person covered 20-year term life 30-year term life Whole life

Male, 30 $229. $358. $4,308.

Female, 30 $193. $300. $3.802.

Male, 40 $341. $595. $6,388.

Female, 40 $289. $476. $5,467.

Male, 50 $840. $1.506. $9.875.

Female, 50 $654. $1.137. $8.347.




Monthly Investment

329.17

Expected returns (%)

8

SIP Tenure (Years)

30

Calculate

Maturity Amount ? 493,852

Your gain % 375,351

Investment 2 118,501










Speak o a licensed Life insurance agent! %1-855-653-6700

() SELECTQUOTH

Shop v About v Careers

America's #1 Tarm Life Sales Agancy

Save more than
50% on life
insurance with
SelectQuote”

Life insurance starting at under $1
a day**

You're just  few steps away from finding aut how much you could save.

Kate, 35
900,000 policy
for under $15 3
month™

Jay, 35
£500,000 pollcy
for undef $18a
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